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Minutes of the 2017 Annual General Meeting of Shareholders 

Pace Development Corporation Public Company Limited 

The Meeting was held on 26 April 2017 at 14.00 hrs.  

At Great Room, 3rd Floor, W Hotel Bangkok, 

No. 106, 108 North Sathorn Road, Silom Sub-District,  

Bangrak District, Bangkok 

         

 

The Meeting started at 14.00 hrs. 

 

Mr. Kraithip Krairiksh, Chairman of the Board of Directors (the “Chairman”), declared the 

meeting open and greeted all persons attending the 2017 Annual General Meeting of Shareholders (the 

“Meeting”) of Pace Development Corporation Public Company Limited (the “Company”). 

The Chairman informed the Meeting that there were 306 shareholders attending the Meeting 

in person and by proxy, equivalent to 1,724,796,410 shares (One Billion Seven Hundred Twenty-four 

Million Seven Hundred Ninety-six Thousand Four Hundred and Ten shares), presenting 45.8963 

percent of the total issued shares of the Company which exceeds one-third of the total issued shares as 

at the share register book closing date, a quorum was thus constituted in accordance with the 

Company’s Articles of Association.  In this regard, during the Meeting, there were additional 37 

shareholders attending the Meeting in person and by proxy, equivalent to 122,090,216 shares (One 

Hundred Twenty-two Million Ninety Thousand Two Hundred and Sixteen shares).  Consequently, 

there were 343 shareholders attending the Meeting in person and by proxy, equivalent to 1,846,886,626 

shares (One Billion Eight Hundred Forty-six Million Eight Hundred Eighty-six Thousand Six Hundred 

and Twenty-six shares), representing 49.1451 percent of the total issued shares of the Company. 

Prior to the commencement of the Meeting in accordance with the agenda items as set out in 

Notice of the Meeting, the Chairman introduced the directors, executives, auditors and advisors of the 

Company attending the Meeting, as follows: 

 

Directors in Attendance 

 

1. Mr. Kraithip Krairiksh Chairman of the Board of Directors 

2. Mr. Chotipol Techakraisri Vice Chairman 

3. Mrs. Ladda Siriwattanakosol Chairman of Audit Committee/ Independent Director 

4. Mr. Prasert Patradhilok Chairman of Risk Management Committee/ Independent 

Director 

5. Mr. Sorapoj Techakraisri Director / Chief Executive Officer 

6. Mr. Chumpol Techakraisri Director 

7. Mr. Theera Vayakornvichitre Director 

- Attachment 1 - 
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8. Mr. Pornson Patanasin Director 

 

Executives in Attendance 

1. Ms. Natha Kittiaksorn Chief Financial Officer 

2. Mr. Nuthapon Luckkanalawan Deputy Executive Vice President, Accounting and Finance 

3. Mr. Sarath Pavorndechapong Deputy Executive Vice President, Legal and Compliance / 

Company Secretary 

 

Auditors from Baker Tilly Audit and Advisory Services (Thailand) Limited 

1. Mr. Apichat Sayasit   CPA Registration No. 4229 

2. Ms. Wimonsri Jongudomsombat CPA Registration No. 3899 

 

Legal Counsels from Weerawong, Chinnavat & Partners Ltd.  

1. Ms. Sawita Peetawan  

 

Company Secretary, the Meeting Facilitator, made a statement to the meeting regarding the 

good corporate governance principle that the Company has provided the shareholder to propose agenda 

item and nominate person for election as a director for the 2017 Annual General Meeting of 

Shareholders from 1 October – 31 December 2016. There was no shareholder proposing agenda or 

nominating person for election as a director. 

The Meeting Facilitator also informed the meeting of the procedures for voting and the 

counting of votes as follows: 

1. For voting in the Meeting, a shareholder will use a ballot card which has been arranged by the 

staff at the registration of the Meeting.  A shareholder will have the number of votes equivalent 

to the number of shares he/she holds in the Company, whereby one share is equivalent to one 

vote. For the shareholders who indicate on the proxy form of his/her intention to vote on each 

agenda item, whether he/she agrees, disagrees or abstains in order for the proxy to vote on his/her 

behalf, the Company will count such vote in accordance with the intention of the shareholder, 

provided that the proxy will have no further rights to vote at the Meeting. 

2. After explanation or clarification by the directors for each agenda item, the Chairman will allow 

the shareholders to raise questions or express their opinions. The shareholders who wish to express 

their opinions are requested to state their names, surnames, and be a shareholder/proxy before 

expressing opinions.  If there are no shareholders who express any opinion that is different from 

the Board of Directors’ opinion, namely votes for disapproval or abstention, then the Chairman 

will proceed to the next agenda item and the vote will be treated as the approval or consent of the 

relevant proposed agenda item.  The Company will inform all shareholders of the voting results 

at the end of each agenda item. 
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3. If any shareholder disagrees with any information proposed by the Board of Directors or wishes 

to abstain from voting in any agenda item, such shareholder is requested to raise his/her hand after 

the Meeting Facilitator has finished his question, and the Meeting Facilitator will have such 

shareholder submit the ballot card of such agenda item to the staff to accumulate the voting in the 

agenda item and inform Meeting of the result. 

For the counting of votes, the Company will deduct the number of ballots with a vote of 

disapproval or abstention from the total number of votes.  With respect to a shareholder who 

appoints a proxy to attend the Meeting on his/her behalf and has already voted in the proxy form, 

the Company will record the votes in accordance with the shareholder’s intention in the computer 

system for the purpose of vote counting in each agenda item. 

 

4. In an agenda for the election of directors replacing those retired by rotation, the shareholders 

might disapprove with certain persons nominated for the election to the Board of Directors of 

the Company. To enable shareholders to freely express their opinions, those who are 

nominated would be asked to temporarily leave the conference room. To ensure transparency, 

every shareholder presenting at the meeting would be asked to vote by ballot, whether to 

approve or disapprove or abstain, for the election of the Board of Directors on an individual 

basis.  The meeting staff would collect ballots from the shareholders who voted “disapprove” 

and “abstain” first, then would collect ballots from the shareholders who voted “approve” 

later. 

 

5. Any votes cast in the following manner shall be considered invalid:  

1) A ballot card that is filled in with more than one mark in the space provided;  

2) A ballot card that casts a vote expressing a conflict of intent; 

3) A ballot card with a vote that has been crossed out with no signature; and 

4) A ballot card that casts a vote that exceeds the shareholder’s rights. 

A shareholder who wishes to correct his/her vote on the voting ballot should cross out the existing 

vote on the voting ballot and affix his/her signature thereto. 

6. In case of a question regarding the voting procedures in the Meeting, a shareholder is entitled to 

ask the staff of the Meeting who will facilitate and explain the details to the shareholders. 

7. A shareholder who wishes to leave the Meeting before the Meeting has been adjourned or who is 

not present in the meeting room during any agenda item, he/she can exercise his/her rights by 

submitting the voting ballot to the staff of the Company in advance before he/she leaves the 

meeting room. 
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8. The total number of votes of the shareholders cast on each agenda item might not be equivalent, 

as there will be shareholders and proxies entering the meeting room from time to time.  Therefore, 

the number of the persons attending the Meeting for each individual agenda item may change and 

have some differences. 

9. With respect to the vote counting in this Meeting, a representative from Weerawong, Chinnavat 

& Partners Ltd., Legal Advisor, namely Ms. Sawita Peetawan will act as the inspector of the vote 

counting, and two shareholders volunteered to inspect the voting counting. 

10. A shareholder who has any question or wishes to give his/her opinions irrelevant to the agenda 

item under discussion is hereby requested to raise such question or express his/her opinions on 

the agenda item regarding other matters at the end of the Meeting. Questions raised or opinions 

expressed should be brief and not repetitive, in order that the other shareholders will also be able 

to exercise their rights.  The shareholders are requested to give their cooperation to ensure that the 

Meeting be conducted smoothly and within the specified time frame. 

The Chairman, therefore, declared the Meeting to be duly convened to consider the agenda items as 

follows: 

 

Agenda 1 To certify the Minutes of the Extraordinary General Meeting of Shareholders 

No. 1/2017 

 

The Chairman proposed that the Meeting certified the Minutes of the Extraordinary General 

Meeting of Shareholders No. 1/2017 held on 7 March 2017, (the detail of which appeared in the 

Attachment 1 which was sent to the shareholders together with the Meeting notice). 

 

The Chairman gave the shareholders and proxies an opportunity to raise questions or express their 

opinion with respect to this matter. 

 

There were no shareholders or proxies who raised additional questions or expressed their opinions, and 

no requests for any amendments to the minutes. 

 

Resolution: The Meeting considered and resolved to certify the Minutes of the Extraordinary 

General Meeting of Shareholders No. 1/2017 held on 7 March 2017, with the 

following voting results: 

 

Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  
1. Approved 1,846,643,242 100.0000 

2. Disapproved 0 0.0000 

2. Abstained 20,000 - 

4. Voided ballot 0 - 
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Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes.  

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,663,242 votes. 

 

Agenda 2 To acknowledge the annual report and the report of the Board of Directors in 

relation to the Company's operational result for the year 2016 

 

The Chairman assigned Mr. Sorapoj Techakraisri, Chief Executive Officer to report the annual 

report and the Company’s operational result for the year 2016 which can be concluded as follows: 

 

1. Our Core Business 
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2. Project under development (5 projects) 

 
 

- MahaNakhon project is divided into 3 parts, namely 1. The Bangkok Edition Hotel, 2. 

The Ritz-Carlton Residences, Bangkok and 3. Retail CUBE, Retail Hill, and Sky 

Observation Deck. The cumulative sale value of the Ritz-Carlton Residences, Bangkok 

is at 73.2% of the total units. The construction of the residences has been already 

completed and they are ready to be moved in May 2017. The transfer of the ownership 

of the residences has partially been completed.  The remaining units shall be 

continuously transferred in Q2/2017 and Q3/2017 from the total backlog of 10,000 

Million Baht and the value of the units pending for sale is approximately 5,000 Million 

Baht. 

 

- MahaSamutr project offers approximately 80 villas for sale.  The cumulative sale value 

of the villas is at 40%. The construction in both villas and country club is considerably 

progressive. It is expected that the construction for both will be completed in Q1/2018 

and the transfer of the ownership will commence on Q3/2017. The Company target to 

gain 3,000 country club memberships while currently get 300 memberships. 

 

- Nimit Lungsuan, the total project value is at 7,584 Million Baht.  The cumulative sale 

value of is at 90%. Currently, the project is on the process the construction of foundation 

work and overall it is expected to be completed and transferred by 2018. 

 

- Winshell Naradhiwas, the 54-storey condominium with the project value of 3,000 

Million Baht. Currently, this project is under construction and will start selling in 2nd half 

of 2017 with the first target to the existing customers. 

 

- Niseko project, Hokkaido Japan, this project is now on design process and expected to 

launch in 2018. 
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The total revenue in next 2-3 years shall come from 3 projects, MahaNakhon project, 

MahaSamutr project and Nimit Lungsuan project, comprising of 28,000 Million Baht. For 

Winshell Naradhiwas and Niseko project, the revenue recognition will start in 4th year. 

 

3. Gourmet Food & Beverages “DEAN & DELUCA” 

 

- Dean & Deluca is now available in 8 countries worldwide.  The Company is the business 

proprietor and brand owner both in USA and Thailand including engages the business in 

the form of a joint venture in Japan. The remaining 5 countries is operated in the form of 

granting the franchise license. 

 

The Chairman gave the shareholders and proxies an opportunity to raise questions or express their 

opinions with respect to this matter. 

 

Mr. Prateep Watcharachokkasem, the shareholder, suggested that as at Hua Hin District, Prachuap 

Khirikhan province, there are a lot of foreigners who are our target customers. Apart from 

MahaSamutr Project, the Company should have a plan for engaging in the business of golf field 

in international standards, which such field can be used for the international competition. This 

would also boost sales of remaining properties in MahaSamutr Project and will be another channel 

to generate income to the company. 

 

In addition, the Company should study the regulatory change for 99-year lease by foreigners, this 

may benefit the Company's business operation. 

 

The Chairman thank and further conduct feasibility study on this suggestion. 

 

Mr. Nont Sailamai, the shareholder, asked the following questions: 

 

1. Why does the income of Japan not show in the note to financial statement no. 31 (geographical 

segment) Real Estate Business? 

2. As described in the note to financial statement no. 35 that the Company approved the 

investment of Apollo Asia Sprint Holding Company Limited (Apollo) and Goldman Sachs 

Investments Holdings (Asia) Limited (Goldman) on 10 January 2017, after that, on 30 January 

2017, the Company entered into loan agreement with such investors. What are the objectives 

of such loan? 

3. Is the opening of Dean & Deluca in the United Kingdom (UK) a part of expansion strategy in 

Europe? 

4. What is the plan for listing Dean & Deluca, Inc. (DDUS) and Dean & Deluca (Thailand) 

(DDTH) in the Stock Exchange? 

5. Why is  DDUS a golf sponsor in PGA Tour for marketing purpose while it seems that there 

are a few branch in the USA? 

6. What is the Company’s plan to resolve the loss problem in Dean & Deluca business? 
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7. What is a plan for the expansion of Dean & Deluca branch in every country such as Thailand, 

Japan and the USA? 

 

Mr. Sorapoj Techakraisri, the CEO stated as follows: 

 

As engaging business in Japan is changed into the form of joint venture with licensed partner, 

based on accounting standard, the Company recognized only profit/loss of such business, which is 

not consolidated method and Japan joint venture got a few profit. 

 

According to the investment of Apollo and Goldman Sachs in subsidiaries both Pace Project One 

Company Limited (PP1) and Pace Project Three Company Limited (PP3) which operate hotel and 

observation deck business respectively. Prior to investing in PP1 and PP3, both had loan 

agreements with Siam Commercial Bank (SCB). After such investment, PP1 and PP3 repay loan 

by using such investment fund and loan from Apollo and then there is no longer the liability with 

SCB. 

 

Dean & Deluca is a business that shall generate long term revenues and profits. However, it 

requires the sufficient time and investment fund at the first period. The Company shall gain profits 

from this business when it reaches scale of economy. The new engagement in business operation 

in the UK is a good brand introduction for customers in Europe and others which will result in 

more opportunity for the Company to find new franchise license partner in Europe. 

 

The listed of DDUS and DDTH in the Stock Exchange is a medium-term plan within 2-3 years 

and on a process of feasibility study. This shall be prompt when DDUS and DDTH could expand 

business and generate good income. 

 

The sponsorship in PGA tour is a part of marketing plan which will help to build brand recognition 

and find out franchise license partner. In order to drive Dean & Deluca business, the Company 

shall focus on effective management for long term revenues through branch expansion by itself 

and licensed partner which may take 2-3 years.  

 

There were no shareholders or proxies raised additional questions or expressed their opinions. 

 

Resolution The Meeting acknowledged the annual report and the report of the Board of 

Directors in relation to the Company’s operational result for the year 2016 

 

Agenda 3 To consider and approve the Company’s Financial Statements for the financial 

year 2016, ended 31 December 2016 

 

This agenda proposed to the Meeting to consider and approve the audited balance sheet and profit 

and loss statements in respect of the past year as at 31 December 2016 which had been certified 

by a Certified Public Accountant and reviewed by the Audit Committee and the Board of Directors 

as per details in Attachment 2. 
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The Chairman assigned Ms. Natha Kittiaksorn, Chief Financial Officer to present this agenda item 

to the Meeting. 

 

Ms. Natha presented important points of the Financial Statements in summary to the Meeting as 

follows: 

 

The total asset for 2016 was 31,831 Million Baht, which was increased from 25,932 Million Baht 

in 2015, equaling to 22.8% mainly due to the progressive construction of MHSM, Nimit Langsuan, 

the new Naradhiwas projects, and the land plot of the new Niseko project in Japan.  
 

Total liabilities was 30,142 Million Baht, which was the interest bearing debt at 22,029 Million 

Baht, increased by 29% from previous year mainly due to the increase of bank overdrafts and loans 

from financial institutions and debentures used in the business operations such as for the 

construction costs for the current developing projects and the expansion of D&D. 

 

Shareholders’ equity was at 1,689 Million Baht, which was dropped from the previous year due 

to the significant increase in deficit despite private placement of 960 Million Baht and the 

allocation of ordinary shares for the private placement for the land purchase at Niseko of 529.1 

Million Baht. 

 

For profit and loss statement, the main revenues came from 3 parts: 1) Revenues from sale 

residential condominium units was at 1,375 Million Baht, 2) Revenues from Dean & DeLuca was 

at 3,235 Million Bath and 3) Revenues from trademark licensing fee on a joint venture in Japan 

was at 771 Million Baht. Financial costs was 638 Million Baht while selling and administrative 

expenses was at 4,554 Million Baht. Therefore, the Company has loss at 2,326 Million Baht. 
 

The Chairman gave the shareholders and proxies an opportunity to raise questions or express their 

opinions with respect to this matter. 

 

Mr. Vorapoch Ket A-ram, the shareholder, asked what the plan and timeline to decrease debt to 

equity ratio (D/E) are. 

 

Ms. Natha stated that the investment of Apollo and Goldman Sachs for 49% shares owned in 

subsidiaries was in the amount of 8,400 Million Baht, divided into equity and loan , occurred in 

Q1/2017.  The investment shall result in the increase in equity and the decrease in D/E. Currently, 

D/E covenant was at 4.5 times and the Company targets to drop D/E by not exceeding 2.5 times. 

 

There were no shareholders or proxies who raised additional questions or expressed their opinions. 

 

Resolution The meeting considered and resolved to approve the Company’s Financial 

Statements for the financial year 2016, ended 31 December 2016, with the 

following voting results: 
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Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  

1. Approved 1,846,848,483 100.0000 

2. Disapproved 0 0.0000 

3. Abstained 26,143 - 

4. Voided ballot 0 - 

Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes.  

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,874,626 votes. 

 

Agenda 4 To consider and approve the allocation of net profit for the year 2016 as 

statutory reserve and to consider and approve to omit the dividend payment 
 

The Chairman reported to the Meeting that pursuant to Section 116 of the Public Company Act, 

B.E. 2535 (and its amendment) and Clause 45 of the Articles of Association of the Company, the 

Company must allocate part of the annual net profit as a statutory reserve in an amount of not less 

than five percent of the annual net profits less the sum of accumulated loss carried forwards (if 

any) until the statutory reserve amounts to be not less than ten percent of its registered capital. The 

Company is not allowed to pay dividend from otherwise than out of profits. In the case where the 

Company has incurred accumulated loss, no dividends may be paid. 

 

According to the separate financial statements for the fiscal year 2016, the Company had incurred 

a net loss in the amount of Baht 242,969,254 (Two Hundred Forty-two Million Nine Hundred 

Sixty-nine Thousand Two Hundred and Fifty-four Baht). Therefore, the Company is not required 

to allocate its net profit as statutory reserve and proposed to the shareholder meeting to omit the 

dividend payment for the year 2016. 

 

The Chairman asked whether or not the shareholders or proxies have any comment or inquiry 

regarding this matter. 

 

There was no shareholder or proxy queried further. 

 

Resolution The Meeting considered and resolved to approve the allocation of net profit for the 

year 2016 as statutory reserve and approve to omit the dividend payment as the 

Company had incurred a net loss in the amount of Baht 242,969,254 (Two Hundred 

Forty-two Million Nine Hundred Sixty-nine Thousand Two Hundred and Fifty-four 

Baht), with the following voting results: 
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Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  
1. Approved 1,846,858,483 100.0000 

2. Disapproved 0 0.0000 

3. Abstained 26,143 - 

4. Voided ballot - - 

Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes.  

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,884,626 votes. 

 

Agenda 5 To consider and approve the appointment of auditor and auditors' fees for the 

year 2017 

 

The Chairman assigned Mrs. Ladda Siriwattanakosol, Chairman of the Audit Committee to present 

this agenda item to the Meeting. 

 

Mrs. Ladda reported to the Meeting that the Board of Directors agreed with the Audit Committee 

in proposing Baker Tilly Audit and Advisory Services (Thailand) Limited, the independent audit 

company who specializes in auditing and is the auditor whom SEC and SET approved to sign in 

the financial report of juristic person in accordance with the Securities and Exchange Act. Having 

considered the suitable remuneration, the Company’s executive appointed it to be the Company’s 

auditor for 2017 provided that one of the following auditors shall be the auditor and express its 

opinion toward the Company’s financial statements; 

 

1. Mr. Apichart Sayasit, Certified Public Accountant No. 4229  

(Never certified on the Company’s financial statements) 

and/or 

2. Ms. Wimonsri Jongudomsombut, Certified Public Accountant No. 3899 

(has certified on the Company’s financial statements for 2 years since 2015) 

 

And proposed the auditors’ fee for the year 2017 in the amount of Baht 2,465,000 (Two Million 

Four Hundred and Sixty-five Thousand Baht) which has been increased for Baht 210,000 (Two 

Hundred and Ten Thousand Baht) from 2016 due to increased work. 

 

The Chairman asked whether or not the shareholders or proxies have any comment or inquiry 

regarding this matter. 

 

There was no shareholders or proxies who raised additional questions or expressed their opinions. 

 

Resolution The Meeting considered and resolved to appoint the auditors and audit’s fee for the 

year 2017, with the following voting results: 
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Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  

1. Approved 1,846,856,483 100.000 

2. Disapproved 0 0.0000 

3. Abstained 28,143 - 

4. Voided ballot 0 - 

Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes.  

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,884,626 votes. 

 

Agenda 6 To consider and elect the directors to replace those due to retire by rotation 

 

The Chairman informed that pursuant to Clause 34 of the Articles of Association of the Company, 

the Chairman of the board shall preside over the meetings of shareholders.  In the case where the 

chairman of the board is not present at a meeting or is unable to perform his duty, if there is a vice-

chairman, the vice-chairman shall preside over the meeting.  If there is no vice-chairman or there 

is a vice-chairman, but such vice-chairman is unable to perform his or her duty, the presented 

shareholders shall elect one among themselves to preside over the meeting. 

 

In this agenda, there were three directors, Chairman, Mr. Theera Vayakornvichitre and Mr. 

Pornson Patanasin who have a conflict of interest to this agenda, Chairman therefore assigned Mr. 

Chotipol Techakraisri, Vice Chairman and Member of Nomination and Remuneration Committee 

to preside over the Meeting.  Three directors, i.e. Chairman, Mr. Theera Vayakornvichitre and Mr. 

Pornson Patanasin requested to leave the Meeting. 

 

Mr. Chotipol Techakraisri, Vice Chairman, assigned the Meeting Facilitator to present the details. 

 

The Meeting Facilitator informed that pursuant to Section 71 of the Public Company Act, B.E. 

2535 (and its amendment) and under Clause 17 of the Company’s Articles and Association, which 

stipulates that at every annual general meeting, one-third of directors who have been in their 

positions the longest since their last appointments must retire by rotation. If the number of directors 

cannot be divided into three parts exactly, directors in a number closet to one-third shall retire. The 

directors retiring by rotation shall be re-elected. Directors vacating their office in the first and 

second years after the registration of the Company shall be selected by drawing lots. In subsequent 

years, the director who has held office longest shall retire. 

 

In the 2017 Annual General Meeting of Shareholders, the directors who will retire by rotation are 

as follows: 
 

1. Mr. Kraithip  Krairiksh   Independent Director 

2. Mr. Theera  Vayakornvichitre   Director 

3. Mr. Pornson  Patanasin    Director 
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The Meeting Facilitator also informed the Meeting that for this election of directors, the 

Nomination and Remuneration Committee jointly made the assessment that all the three directors 

whose respective terms of directorship expired, are qualified according to the prescribed 

requirements stated in Section 68 of the Public Limited Companies Act B.E. 2535, and do not lack 

the proper qualifications duly required by the Securities and Exchange Commission of Thailand 

and the Stock Exchange of Thailand, which might have made it not possible to entrust them to 

manage a publicly listed company. They are knowledgeable, proficient and possess needed 

experience which is useful for the Company. The Company therefore, proposed to the shareholders 

meeting the re-appointment of the three directors who had recently completed their term. The 

Company also provided the relevant information concerning their backgrounds and was sent to the 

shareholders (the detail of which appeared in the Attachment 3 which was sent to the shareholders 

together with the Meeting notice). The Company proposed to re-appoint the following directors. 

 

The Vice Chairman gave the shareholders and proxies an opportunity to raise questions or express 

their opinions with respect to this matter. 

 

There were no shareholders or proxies who raised additional questions or expressed their opinions. 

 

Resolution  The meeting considered and resolved to elect a director on an individual basis, with 

the following voting results: 

 

1) Mr. Kraithip  Krairiksh  Independent Director 

 

Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  

1. Approved 1,846,858,483 100.0000 

2. Disapproved 0 0.0000 

3. Abstained 26,143 - 

4. Voided ballot 0 - 

Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes. The 

resolution shall be passed for each individual director. 

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,884,626 votes. 

 

2) Mr. Theera  Vayakornvichitre  Director 

 

Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  

1. Approved 1,846,856,393 99.9999 

2. Disapproved 90 0.0000 

3. Abstained 28,143 - 

4. Voided ballot 0 - 
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Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes. The 

resolution shall be passed for each individual director. 

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,884,626 votes. 

 

3) Mr. Pornson  Patanasin    Director 

 

Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting and cast vote  

1. Approved 1,846,856,483 100.0000 

2. Disapproved 0 0.0000 

3. Abstained 28,143 - 

4. Void ballot 0 - 

Remarks: 1) This agenda must be approved by majority votes of the 

shareholders attending the Meeting and casting their votes. The 

resolution shall be passed for each individual director. 

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,884,626 votes. 

 

Once the voting process of this agenda item has been finished, Vice Chairman has invited Mr. 

Kraithip Krairiksh, Mr. Theera Vayakornvichitre and Mr. Pornson Patanasin into the meeting room 

and asked Mr. Kraithip Krairiksh to preside over the Meeting. 

 

Agenda 7 To consider and approve directors' remunerations for the year 2017 

 

The Chairman assigned Mr. Prasert Patradhilok, Member of the Nomination and Remuneration 

Committee, to present this agenda item to the Meeting. 

 

Mr. Prasert reported to the Meeting that the determination of director’s remuneration must be 

approved by the Shareholders Meeting, then the Board of Directors and the Nomination and 

Remuneration Committee considered the remuneration of the Board of Directors appropriately and 

discretionarily basing on the comparative rate with others in the same industry.  

 

Then, proposed to the Annual General Meeting of Shareholders to approve the directors’ 

remuneration for the year 2017 at the same rate as last year in the amount not exceeding Baht 

3,200,000 (Three Million and Two Hundred Thousand Baht). The details of remuneration shall be 

as follow: 
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Remuneration 2016 2017 

1. The Board of Directors 

a) Annual allowance (quarterly payment) 

- Chairman 

- Director 

b) Meeting allowance (pay per time) 

- Chairman 

- Director 

 

 

240,000 Baht/Year 

180,000 Baht/Year 

 

12,000 Baht/Time 

10,000 Baht/Time 

 

 

240,000 Baht/Year 

180,000 Baht/Year 

 

12,000 Baht/Time 

10,000 Baht/Time 

2. Executive Committee  

Meeting allowance (pay per time) 

 

None 

 

None 

3. Risk Management Committee 

Meeting allowance (pay per time) 

- Chairman and Member 

 

 

8,000 Baht/Time 

 

 

8,000 Baht/Time 

4. Nomination and Remuneration Committee 

Meeting allowance (pay per time) 

- Chairman and Member 

 

 

8,000 Baht/Time 

 

 

8,000 Baht/Time 

5. Audit Committee 

Meeting allowance (pay per time) 

- Chairman and Member 

 

 

8,000 Baht/Time 

 

 

8,000 Baht/Time 

 

The Chairman asked whether or not the shareholders or proxies have any comment or inquiry 

regarding this matter. 

 

There were no shareholders or proxies who raised additional questions or expressed their opinions. 

 

Resolution The Meeting considered and resolved to approve the directors’ remunerations for 

the year 2017, with the following voting results: 

 

Result 
Number of Votes 

(1 Share = 1 Vote) 

Percentage of 

shareholders who attend 

the meeting 

1. Approved 1,846,844,196 99.9978 

2. Disapproved 12,287 0.0006 

3. Abstained 28,143 0.0015 

4. Voided ballot 0 - 

Remarks: 1) This agenda must be approved by the votes not less than two-

thirds (2/3) of the total number of votes of shareholders 

attending the Meeting. 

 2) At this agenda, the total number of votes of shareholders and 

proxies who attended the meeting was 1,846,884,626 votes. 

 

Agenda 8 Other matters (if any) 

 

Under Section 105 paragraph two of the Public Limited Companies Act B.E. 2535, after the 

shareholders meeting completes the consideration of the businesses under the agenda, shareholders 
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holding not less than 1/3 of the total issued shares shall be entitled to request the meeting to 

consider matters other than those stated in the agenda. 

 

No shareholder proposed other issue for consideration. 

 

The Chairman invited the shareholders to inquire and express their opinion and there were 

shareholders inquired and expressed their opinion as follows: 

 

Mr. Vorapoch Ket A-ram, the shareholders, asked that the possibility to join the event ‘Opportunity 

Day’ with the Stock Exchange of Thailand presenting the Company’s performance at least 2 times 

per year. This event shall make a convenient for investors to inquire directly. 

 

The Chairman asked that joining event ‘Opportunity Day’ is our plan. Moreover, the Company 

also set up regular analyst meeting throughout the year.  

 

The possibility that the company. He will be attending a press conference with the Stock Exchange 

of Thailand, such as the Opportunity Day, at least twice a year, so that shareholders can inquire 

about their performance. 

 

There were no shareholders or proxies who raised additional questions or expressed their opinions. 

 

The Chairman therefore thanked every shareholder for his/her time attending this meeting and 

declared the Meeting closed. 

 

 

The Meeting was adjourned at 15.30 hrs. 

 

 

 

 

Signed by  -Signed-   Chairman 

(Mr. Kraithip Krairiksh) 

 

 

 

 

Signed by  -Signed-   Company Secretary 

        (Mr. Sarath Pavorndechapong) 


